TVG: Explanation for the audit qualified opinion in the audited FS 2019

On 30/03/2020, Transport Investment and Construction Consultant Joint Stock Company explained the audit qualified opinion in the audited FS 2019 as follows:

1. Evidences to confirm liabilities, item: “short-term receivables from customers” with an amount of VND 2,738,575,596 (Separate FS 2019) and VND 3,439,847,500 (Consolidated FS 2019)

During the making of Financial Statement 2019, the Company issued documents to compare liabilities as at 31/12/2019 and sent to customers. However, some customers did not respond or lately responded, led to the lack of evidences to confirm liabilities. (Now, the Company has collected more evidences for some liabilities, detail: “short-term receivables from customers” VND 594,873,462)

2. Evidences to confirm liabilities, item: “prepaid to sellers” with an amount of VND 3,627,234,349 (Separate FS 2019) and VND 4,038,125,349 (Consolidated FS)

Accordingly, whe During the making of Financial Statement 2019, the Company issued documents to compare liabilities as at 31/12/2019 and sent to customers. However, some customers did not respond or lately responded, led to the lack of evidences to confirm liabilities. (Now, the Company has collected more evidences for some liabilities, detail: “prepaid to sellers” VND 499,245,200)

